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ABSTRACT

This research had the objective to study the effect of a unified standard for reporting
financial data on capital cost of shareholders of companies listed on the Stock Exchange of
Thailand (SET). During 1997-2007, there were 4,535 sample data points using the same standard
format for reporting financial data. The researcher conducted a pre- and post-assessment of the
application of the XBRL technology. The capital asset of shareholders was calculated using the
Capital Asset Pricing Model (CAPM). This study found that standard reporting of financial data
had a statistically significant negative association with capital asset of shareholders. That finding
indicates that a unified standard of reporting of financial data reduces asymmetric information
exchange between company management and shareholders , As shareholders can quickly access
information Information is more transparent. Can check Shareholders and investors have sufficient
information to inspect the operations of executives, resulting in reduced agent costs. Resulting

in reduced investment risks. This also reduces the capital asset of shareholders at the same time.

Keyword : Reporting of financial data, XBRL technology, Cost of Equity
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